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6.4 FINANCIAL MANAGEMENT 

AND RESOURCE MOBILIZATION 

6.4.1 

Institution conducts internal and 

external financial audits regularly 

    

 

 

 

 

 

 

 
 

 

 

 

 



 

 

 

 

 

 

 

 

 
  

  

  

  

 

 

 

 

 

Criteria - 6 
GOVERNANCE, LEADERSHIP & 

MANAGEMENT 



 

 

 

 

Criteria 6.4  

FINANCIAL MANAGEMENT 

AND RESOURCE MOBILIZATION  
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Audited income and expenditure statement of 2019-20 to 2023-24 

 

 



 

 

 

 

 



 

 

 

 



 

 

 



 

 

 

 



 

 

 

 



 

 

 

 

 



 

 

 

 



 

 

 

 



 

 

Audited income and expenditure statement of 2019-20 

 

 



 

 

 

 



 

 

 

 



 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

Description summary in maximum 500 words 

  
A well-defined mechanism is in force for financial audit to have discipline and transparency in 

financial management. The accounts of the institution are subject to internal and external audit.  

Internal Audit:  

The internal audit is conducted annually by an approved auditor appointed by the Management 

who checks the receipts/payments of all college accounts. They submit audited statements of income and 

expenditure to the management for consideration and approval.  

Internal audit is a continuous process which ensues after each and every financial transaction, whereby the 

college itself carries out the initial stage of the internal audit. In the initial stage, the officer in- charge 

scrutinizes and verifies the financial data. This is again scrutinized by the Administrative Officer and the 

Principal for clarity, authenticity, transparency and financial accuracy. Income/Expenditure is closely 

monitored by the treasurer, the Principal and the Section Officer (Accounts). Proper procedure for 

purchases is adopted. Quotations are called for and prices are compared. The Institution has formed a 

Purchase Committee for the purpose.  

  

External Audit:  

The external audit takes place annually after the completion of every financial year. The 

Chartered Accountant, who works as an auditor is appointed by the College. The program goes on for 

8 to 15 days during the month of April. The bills and vouchers of the revenue expenditure are checked. 

The vouchers and proper record with the concerned Department of the capital expenditure is also 

checked and verified. Departmental Accession Register, Dead Stock Registers/Purchase Registers are 

physically checked.  

  

Remark of Auditor: The remark of the auditor for 2019-20, 2020-21,2021-22, 2022-23 and 2023-24 

regarding financial audit is Receipts and payments are correct; Books of accounts are verified. It shows 

the regularity in accounts. No audit objections/compliance, the ‘receipts’ head of account shows 

transparency and regularity in account audit.  

  


